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Item 2.02. Results of Operations and Financial Condition.

On February 10, 2020, Xeris Pharmaceuticals, Inc. (the “Company”) announced that it estimates that its cash, cash equivalents and investments were
approximately $88.8 million as of December 31, 2019. These financial results are only preliminary estimates and are based on information available to
management as of the date of this report and these estimates could change. The Company’s actual financial results as of December 31, 2019 are subject
to the completion of its financial statements as of and for such period. The Company’s independent registered public accountants have not audited,
reviewed or performed any procedures with respect to such preliminary estimates and accordingly do not express an opinion or any other form of
assurance with respect thereto. Complete results as of December 31, 2019 will be included in the Company’s Annual Report on Form 10-K for the year
ended December 31, 2019.

The information contained in Item 2.02 of this Current Report on Form 8-K is intended to be furnished and shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it
be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by
specific reference in such a filing.

 
Item 8.01. Other Events.

On February 10, 2020, the Company filed a preliminary prospectus supplement with the with the Securities and Exchange Commission (the
“Preliminary Prospectus Supplement”) in connection with a proposed registered underwritten public offering of common stock (the “Offering”). The
Preliminary Prospectus Supplement contains information relating to recent developments concerning the Company’s business and includes the following
disclosure:

“Market Access

Since the commercial launch of Gvoke PFS, we have focused on obtaining formulary coverage for Gvoke across all payor channels and removing
restrictions to market access. As of February 6, 2020, approximately 98% of the U.S. covered lives were covered for Gvoke, 48% with no restrictions
and 50% with restrictions such as a prior authorization. In 2020, we expect to continue to promote Gvoke by working with payors to include Gvoke on
more formularies with no restrictions.”

Caution Concerning Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, or
the Securities Act, and Section 21E of the Securities Exchange Act of 1934, as amended, or the Exchange Act. Any statements about our expectations,
beliefs, plans, objectives, assumptions or future events or performance are not historical facts and may be forward-looking. These statements are often,
but are not always, made through the use of words or phrases such as “may,” “will,” “could,” “should,” “expects,” “intends,” “plans,” “anticipates,”
“believes,” “estimates,” “predicts,” “projects,” “seeks,” “endeavor,” “potential,” “continue,” and similar expressions, or the negative of these terms, or
similar expressions. These forward-looking statements include statements about the Company’s anticipated public offering, the preliminary financial
results as of December 31, 2019, the rate and degree of market acceptance of Gvoke and the Company’s future expectations, plans and prospects.
Accordingly, these statements involve estimates, assumptions, risks and uncertainties which could cause actual results to differ materially from those
expressed in them, including the uncertainties related to market conditions and the completion of the public offering on the anticipated terms or at all.
The Company’s forward-looking statements also involve assumptions that, if they prove incorrect, would cause its results to differ materially from those
expressed or implied by such forward-looking statements. These and other risks concerning the Company’s business are described in additional detail in
the Company’s Annual Report on Form 10-K for the year ended December 31, 2018, the Preliminary Prospectus Supplement and in the Company’s
other reports filed with the Securities and Exchange Commission. The Company is under no obligation to, and expressly disclaims any such obligation
to, update or alter its forward-looking statements, whether as a result of new information, future events or otherwise.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
Date: February 10, 2020   Xeris Pharmaceuticals, Inc.

  By:  /s/ Barry M. Deutsch

   
Barry M. Deutsch
Chief Financial Officer

   


